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Turi Condon, Property Editor of The 
Australian, writes an article in the September 
2008 issue of Charter magazine: “Another 
day, another downgrade….and every 
day stock market investors savage the 
trusts for their boom-time follies where 
managers bought everything that wasn’t 
nailed down, bundled it up with some 
dubious quality corporate earnings and 
pushed gearing levels through the roof.”

Marcus Willison, Ernst & Young partner 
real estate services group, says the 
upshot is that some of the best quality 
properties will come onto the market as 
these are the most saleable and most 
likely to recoup the banks’ debt. “There 
are properties for sale that haven’t been 
on the market for a generation,” he says

Analysts estimate up to $20 billion of 
Australia’s office towers, shopping centres, 
industrial sheds and hotels are on the 
sales block either publicly or on the quiet.

The right price
Condon goes on to write that, “The 
Australian property market looks as though it 
still has some way to go to hit the bottom. 
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The Future Fund’s investment director, 
private markets, Barry Brakey says buyers 
will come back to the market, but only when 
properties are at a certain price.

With over three decades of 
experience in property and over 
18 years in property syndication, 
Perks has seen it all before.
Perks can help you make sense of the 
subtle intricacies, simplify the complexities 
and guide you through the ins-and-outs of 
property and property syndication. Bringing 
together strong financial skills and extensive 
property experience, we provide pertinent 
and relevant advice to not only property 
owners and developers, and those working 
in the property industry including architects, 
surveyors, builders, solicitors, agents and 
engineers, but also those that are interested 
in acquiring property. 

At every stage
To help make life easier, Perks maintains 
strong working relationships with specialist 
professionals in the property industry. You 

will have access to expert skills and advice 
at every critical stage. 

Tailor-made
Perks, via its relationship with major property 
financiers, can ensure the best funding 
options are sourced to meet your specific 
requirements i.e. interest rates, 
establishment fees, pre-sale conditions, 
capitalisation of interest and drawdown 
requirements. 

Perks (an AFSL Company) is regularly 
approached by many syndicate owners 
offering properties to the market. 

If you are interested to receive future 
information regarding Perks Property 
Syndications and properties that  
are released to the market, please 
contact Peter Telford or Jarrad Dunn  
on (08) 8273 9300 or email  
ptelford@perks.com.au 
or jdunn@perks.com.au
For more information on Finance, please 
call Phil Wigley on (08) 8273 9300 or 
email perks_finance@perks.com.au

floodgates open on 
quality

Commercial property is 
flooding onto the market 
in the wake of the sub-
prime crisis, but there  
is still more pain to come.
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